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US CRUDE OIL STOCKS ARE WELL BELOW THE  
SEASONAL AVERAGE 
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EUROPEAN OIL & GAS INVESTMENTS HAVE FALLEN 
SHARPLY SINCE 2015 

20

30

40

50

60

2006 2008 2010 2012 2014 2016 2018 2020

A
n
n
u
a
l 
C

a
p
e
x
 s

p
e
n
d
in

g
 E

U
R

b
n

Europe Oil & Gas



FLASH : 17 DECEMBRE 2021 

Classification : Internal 



FLASH : 17 DECEMBRE 2021 

Classification : Internal 

THE INVESTMENT STRATEGY TEAM 
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DISCLAIMER 

https://wealthmanagement.bnpparibas/en.html
https://www.facebook.com/sharer/sharer.php?u=https://wealthmanagement.bnpparibas/en/contact-us-form.html
https://www.facebook.com/sharer/sharer.php?u=https://wealthmanagement.bnpparibas/en/contact-us-form.html
http://www.linkedin.com/shareArticle?mini=true&url=https://wealthmanagement.bnpparibas/en/contact-us-form.html&title=Contact+Us&summary=No
http://www.linkedin.com/shareArticle?mini=true&url=https://wealthmanagement.bnpparibas/en/contact-us-form.html&title=Contact+Us&summary=No
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