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After S&P500’s sharp recovery, 2021 earnings per share 
should come back to 2019 levels to justify current prices.  

 



 

 
 

S&P500: from overbought (January) to oversold (March), before rising again 
Je ne 

comprends pas 

breaking up ?  

Repartir ?   



 

 
 



 

 
 

 



 

 
 



 

 
 



 

 
 

  

 

 

 

Growth sectors outperform 

Cyclicals and Financials suffer 
in the wake of COVID-19 

Automobile (thanks to Tesla), 
retailing (mainly Amazon), and 

growth sectors outperform 

Cyclicals and Financials suffer 

Un mix de temps… 

Present/passé….etc.  Je 

suggère tout au présent, 

comme dans les news 

headlines. 

Et pas de point à la fin des 

phrases 



 

 
 

 



 

 
 

Sector overview 
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