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Après la forte reprise du S&P500, il faudrait que les 
profits par action en 2021 remontent fortement pour 
justifier les cours actuels.  
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Les secteurs de croissance et les 
matériaux surperforment  

L’automobile (grâce à Tesla), la vente au 
détail (avec Amazon), et les secteurs de 

croissance surperforment 

Les cycliques et les financières souffrent  

La plupart des cycliques et les 
financières souffrent avec la 
Covid-19 
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Nov 19 Dec 19 Jan 20 Feb 20 Mar 20 Apr 20 May 20 Jun 20 Jul 20 Aug 20 Sep 20 Oct 20 8 Nov 20

IT Energy Utilities Com. Services Health Care Energy IT IT Cons. Discr. Cons. Discr. Materials Utilities Energy

1,8% 3,0% 6,2% 1,8% 8,8% 17,0% 2,5% 5,1% 4,3% 6,0% 4,9% 7,4% 6,3%

Health Care IT IT Health Care Cons. Staples Cons. Discr. Materials Cons. Discr. Utilities IT Utilities Com. Services Financials

1,6% 1,3% 3,8% 1,7% 7,2% 8,5% 1,9% 3,8% 1,8% 4,3% 4,7% 4,0% 4,6%

Financials Health Care Cons. Discr. Cons. Discr. IT Materials Com. Services Materials Materials Com. Services Industrials Materials Industrials

1,4% 0,5% 1,5% 0,9% 3,6% 2,0% 0,9% -0,2% 1,1% 1,4% 3,2% 2,2% 2,6%

Industrials Utilities Com. Services IT Utilities Com. Services Industrials Industrials Cons. Staples Industrials Cons. Staples Financials Materials

0,7% 0,4% 0,7% 0,8% 2,5% 1,0% 0,7% -0,8% 1,1% 0,6% 2,2% 2,0% 1,4%

Com. Services Cons. Discr. Cons. Staples Cons. StaplesCom. Services IT Cons. Discr. Financials Com. ServicesCons. Staples Health Care Industrials Health Care

-0,1% 0,2% 0,1% 0,0% 0,3% 0,8% 0,7% -2,3% 1,0% -2,8% 1,9% 0,8% 0,2%

Materials Materials Industrials Materials Cons. Discr. Health Care Utilities Com. Services IT Materials Financials Cons. Staples IT

-0,6% 0,1% -0,3% -0,3% -1,0% -0,2% -0,8% -2,5% 0,0% -3,0% 0,2% -0,2% 0,2%

Cons. Discr. Financials Financials Industrials Materials Financials Health Care Cons. Staples Health Care Financials Cons. Discr. Cons. Discr. Com. Services

-2,1% -0,3% -2,6% -0,7% -1,6% -3,3% -1,4% -2,6% -0,5% -3,6% -1,0% -0,8% -1,1%

Energy Cons. Staples Health Care Utilities Industrials Industrials Financials Energy Industrials Health Care IT Health Care Cons. Discr.

-2,1% -0,5% -2,8% -1,9% -6,3% -3,9% -2,2% -3,7% -1,2% -5,2% -1,3% -1,1% -2,5%

Cons. Staples Com. Services Materials Financials Financials Cons. Staples Energy Health Care Financials Energy Com. Services Energy Utilities

-2,5% -0,9% -6,4% -3,2% -9,3% -6,3% FALSE -4,3% -2,4% -8,4% -2,3% -1,6% -3,6%

Utilities Industrials Energy Energy Energy Utilities Cons. Staples Utilities Energy Utilities Energy IT Cons. Staples

-5,7% -3,1% -11,1% -6,4% -22,4% -9,7% -3,7% -6,9% -11,2% -10,1% -10,5% -2,3% -4,3%

 MSCI USA 3,8% 2,9% 0,2% -8,2% -12,7% 13,2% 5,2% 2,3% 5,9% 7,5% -3,7% -2,6% 8,5%

Nov 19 Dec 19 Jan 20 Feb 20 Mar 20 Apr 20 May 20 Jun 20 Jul 20 Aug 20 Sep 20 Oct 20 8 Nov 20

IT Utilities Utilities Utilities Health Care IT Materials Financials Utilities Cons. Discr. Cons. Discr. Com. Services Energy

3,1% 2,0% 10,1% 5,7% 12,1% 3,8% 3,3% 3,6% 4,4% 5,2% 3,3% 4,1% 7,9%

Industrials Financials Health Care IT Cons. Staples Health Care Industrials IT Materials Industrials Cons. Staples Utilities Financials

1,4% 1,4% 2,7% 2,8% 9,4% 3,2% 3,3% 2,4% 3,3% 4,1% 2,8% 3,1% 5,7%

Health Care Materials Cons. Staples Health Care Materials Cons. Discr. IT Utilities IT IT Health Care Cons. Discr. Cons. Discr.

1,1% 1,2% 1,9% 1,6% 2,4% 3,0% 2,7% 2,4% 2,4% 1,3% 2,3% 2,6% 3,2%

Materials Cons. Discr. IT Com. Services IT Materials Utilities Materials Cons. Staples Materials Materials Financials Industrials

0,9% 0,2% 1,4% 0,4% 1,7% 1,8% 2,5% 2,2% 1,9% 1,2% 2,1% 1,7% 2,1%

Cons. Discr. IT Industrials Financials Energy Industrials Cons. Discr. Industrials Industrials Financials Industrials Industrials IT

0,1% -0,1% 1,1% -0,4% 0,0% 0,5% 1,7% 1,9% 1,1% 0,9% 1,7% 1,3% 0,2%

Financials Health Care Com. Services Cons. StaplesCom. ServicesCons. StaplesCom. ServicesCom. Services Cons. Discr. Energy Utilities Materials Materials

-0,2% -0,2% -0,1% -0,4% -1,7% 0,1% 0,2% 0,2% -0,7% -0,6% 0,1% -0,4% -2,8%

Cons. Staples Energy Financials Cons. Discr. Utilities Com. Services Health Care Cons. Discr. Health Care Com. Services IT Cons. Staples #N/A

-1,1% -0,4% -1,8% -0,6% -2,5% -1,9% -1,1% -1,2% -1,0% -0,9% -0,4% -0,5% #N/A

Energy Industrials Cons. Discr. Industrials Cons. Discr. Financials Cons. Staples Cons. Staples Financials Cons. StaplesCom. Services Energy Health Care

-2,1% -0,5% -3,0% -0,9% -4,7% -2,5% -2,1% -2,2% -2,1% -3,5% -2,2% -1,7% -3,3%

Com. Services Cons. Staples Materials Materials Industrials Utilities Financials Energy Com. Services Health Care Financials Health Care Com. Services

-2,6% -1,1% -4,1% -1,0% -6,0% -4,0% -2,7% -2,3% -4,2% -3,6% -6,2% -2,5% -4,4%

Utilities Com. Services Energy Energy Financials Energy Energy Health Care Energy Utilities Energy IT Cons. Staples

-2,8% -3,7% -6,1% -5,3% -9,8% -10,3% -4,5% -3,9% -7,9% -4,3% -10,1% -5,8% -4,5%

 MSCI 

Europe 
2,3% 1,7% -1,6% -8,0% -13,5% 5,6% 4,0% 3,3% -1,4% 2,7% -0,9% -5,3% 11,3%
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Aperçu sectoriel 
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