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After S&P500’s sharp recovery, 2021 earnings per share 
should recover strongly to justify the current index level.  

 



 

 
 



 

 
 

 



 

 
 



 

 
 



 

 
 

 



 

 
 

 

 

 

Outperformance of Growth and Materials sectors  

Most Cyclicals and Financials suffer 
from Covid-19 

 

Automobile (thanks to Tesla), 
retailing (with Amazon), growth 

sectors and materials outperform 

Cyclicals and Financials suffer 



 

 
 



 

 
 

Sector overview 
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