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GENERAL INFORMATION 



HEALTH WARNING 
 
 
The contents of this document and related product/offering documents or information provided by 
the issuer have not been reviewed by the Hong Kong Securities & Futures Commission (“SFC”), the 
Monetary Authority of Singapore (“MAS”) or any regulatory authority in Hong Kong or Singapore, and 
you are advised to exercise caution in relation to this document and related product/offering 
documents or information. If you are in doubt about any of the contents of this document and 
related product/offering documents or information, you should obtain independent professional 
advice. 

This is a complex structured product, which involves derivatives. Investors should exercise caution 
in relation to the product. Do not invest in it unless you fully understand and are willing to assume 
the risks associated with it. Prior to entering into a transaction or investing in any product, investors 
should fully understand the terms, conditions and features of such product as well as the risks and 
merits of entering into the transaction/investing in such product, and consult their own legal, 
regulatory, tax, financial and account advisors before making the investment. Where past 
performance information is provided, such past performance is not indicative of future performance. 
If you are in any doubt about the risks involved in the product, you should seek appropriate 
professional advice. 

Notwithstanding other provisions in this document, this product is not authorized by the SFC and 
may be offered in Hong Kong only to "professional investors" within the meaning of the Securities 
and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and any rules made thereunder. This 
product is not authorized by the MAS and may be offered in Singapore only to "accredited investors" 
within the meaning of the Securities and Futures Act, Chapter 289 of Singapore. 

The product is not equivalent and should not be treated as a substitute for a term deposit. It is not a 
protected deposit and is not protected or insured under the Deposit Protection Scheme in Hong 
Kong and the Deposit Insurance Scheme in Singapore. 

THIS DOCUMENT CANNOT DISCLOSE ALL POSSIBLE RISKS OF THE PRODUCT. 

Terms may be defined differently under specific issues. Investors should read and understand the 
relevant brochures, as well as the termsheet, prospectus (where applicable and available upon 
request) and other offering documents (together, the "Documents"), in particular the risk factors, for 
further details. 

SELLING RESTRICTIONS 
 
This product is not intended to be offered, sold or otherwise made available to and, should not be 
offered, sold or otherwise made available to any retail investor in the European Economic Area 
(“EEA”). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail 
client as defined in point (11) of Article 4(1) of Directive 2014/65/EU ("MiFID II"); (ii) a customer 
within the meaning of Directive 2002/92/EC (IMD), where that customer would not qualify as a 
professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as 
defined in Directive 2003/71/EC (as amended including by Directive 2010/73/EU) and any relevant 
implementing measure in a relevant Member State of the EEA. Consequently no key information 
document required by Regulation (EU) No 1286/2014 (the "PRIIPs Regulation") for offering or selling 
this product, or otherwise making this product available to retail investors in the EEA has been 
prepared and therefore offering or selling this product or otherwise making this product available to 
any retail investor in the EEA may be unlawful under the PRIIPs Regulation. 
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Commodity Linked Investment (CLI) 

Description 

Factors affecting Commodity Linked Investment pricing 

Investment Considerations 

A Commodity Linked Investment involves an embedded option which gives the bank the right to repay the 
principal and interest in either the base currency or linked Commodity at maturity depending on the final 
spot fixing upon expiry. Investors enjoy the flexibility of choosing the linked Commodity, the desired 
tenor and the strike price while potentially earning an enhanced rate of return that is much higher than 
normal standard deposit. 

In return for the enhanced yield, investors are exposed to foreign exchange risk and commodity price risk 
that could cause their investment value to fall, thus receiving less than the principal amount initially 
invested. 

Commodity Linked Investment can be very short-dated instruments which makes them very sensitive to 
market conditions and other option parameters such as interest rates, volatility, strike level etc. 

Volatility Higher Volatility ➔  Higher yield 

Interest Rate Higher Interest rate (base currency) ➔  Higher yield 

Strike Level & Spot Reference Nearer the strike level from initial spot ➔  Higher yield 

The Commodity Linked Investment is intended for 
sophisticated investors: 

□ Who have a view on the foreign exchange/commodities market and 
understand the risk involved in such investment environment 

□ Who believe that the linked Commodity will appreciate against the 
base currency 

□ Who are seeking higher interest return than standard deposit and 
looking for opportunity to invest into the linked Commodity at a 
better entry level than initial spot 

□ Who are prepared to receive principal and interests in either the 
base currency or linked Commodity, at a pre-agreed Strike Price 

Principal is at risk 

Risk Score Scale 

Investment Alternatives to CLI: 

Direct purchase of the underlying 



Example and Scenario illustrations 
Examples are for illustration only and do not convey any information regarding actual circumstances or profits. These 
examples do not present all possible outcomes that may affect the value of the transaction. 
 

Illustration 1–An investor wants to invest in Commodity Linked Investment with the following terms: 
Investor places USD 300,000 (base currency) in a Commodity Linked Investment against gold (293 ounces) 
for 1 month with the strike price of $1,030 and an initial spot reference of $1,060, investor will receive a 
coupon rate of 7.16% p.a. 

Base Currency : USD Spot Reference : $1,060 

Linked Currency : Gold (XAU) Notional Amount : USD 300,000 

Tenor : 1 Month Coupon Rate : 7.16% p.a. 

Strike : $1,030 

A - Gain Scenario 
If the final spot fixing (e.g. $1,100) of gold upon expiry is higher than the strike price of 1,030, investor will 
receive the principal and interest amount in the base currency (USD) : 
 
Gold Price 

Spot 

Strike Price 

Spot 

Strike Price 

Time 

Trade Date Expiry Date 

Client receives USD 301,790 on maturity date 

□ Principal : 

□ Interest : 

□ Total Amount : 

USD 300,000 

USD 1,790 

USD 301,790 

□ The principal and interest amount is 
converted in gold at USD 1,030: USD 
301,790 / USD 1,030 = 293 Ounces of 
gold 

Time 
Trade Date Expiry Date 

Client receives 293 Ounces of gold on maturity date 
If on the maturity date, the investor decides to convert the 293 Ounces of gold back to the base currency (USD) 
at prevailing market rate of $1,020, the investor will receive 293 Ounces of gold x USD 1,020 = USD 298,860, 
which is less than the initial investment amount. The investor will suffer from substantial loss in cases that the 
final gold spot price ends at very low price. 
* Maturity date – the date on which payment is made to settle a trade is 2 business days after the expiry date 

Commodity Linked Investment (CLI) 
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B - Worst case scenario 
If the final spot fixing (e.g. $1,020) of gold upon expiry is lower than the strike price of 1,030, the bank shall pay 
the investor the principal plus the interest amount in unallocated paper gold converted at the rate of $1,030: 

 
Gold Price 



Risks Considerations 

Higher Coupon Rate 

□ Investors can potentially earn a rate of return that are substantially higher than the current money market rate. 

Possibility of investing in different currencies 

□ BNP Paribas currently offers gold and silver for Commodity Linked Investment. 

Investment tenor 
□ Investors have a choice of a range of investment tenors (1 week - 12 months) that suit their liquidity and investment 

needs. 

Flexibility 
□ Investors have the fl exibility to determine the pre-agreed strike level that expresses their market view and desired 

risk return characteristics. 

Commodity Linked Investment (CLI) 

Benefits of a Commodity Linked Investment 

Principal is at risk 

□ Exposure to foreign exchange risk could result in the investment to be paid in the linked Commodity on maturity 
date, in which case investors may suffer a loss. Hence investors are strongly advised to consider any foreign 
exchange risk on the net return of their investment 

 
Potential gain is limited 

□ In a bull market, the option may yield lower return than the outright purchase of the linked 
Commodity. Investors return is capped at the interest rate offered by the CLI. 

 
Foreign Exchange Control 

□ Any capital control restrictions imposed on the currencies involved in the CLI may result in a loss on the initial 
invested principal amount. Investors are advised to obtain information on foreign exchange control restrictions 
from the relevant government agencies. 

 
Limited liquidity / Pre-mature withdrawal 

□ It may be difficult for investors to unwind the contract before maturity. Investors must be prepared to hold the 
investment for the full investment period. Investors will have to bear the applicable cost and/or charges in the 
event of premature withdrawal of CLIs. Such withdrawal may result in a loss on the initial invested principal 
amount. Please refer to the termsheet / product documentation on the penalty for early exit (if any). 

Mark-to-market Risk 

□ The market value of the embedded option is expected to fluctuate significantly according to various 
factors including but not limited to the level of the performance of the underlying, implied option 
volatility, interest rates and time remaining to maturity. 

Conflicts of Interest 

□ Various potential and actual conflicts of interest may arise from the overall investment activities or the roles of 
the parties involved in any investment product or transaction, their investment professionals and/or their 
affiliates. In particular, the counterparty/ issuer/ provider or its related entities or affiliates can offer or manage 
other investments which interests may be different to the interest of your investments in that investment 
product or transaction; or for cases where the product counterparty or issuer is BNP Paribas or its related entity 
or affiliate, BNP Paribas may also act as distributor, guarantor, calculation agent and/or arranger of the same 
product. 

PRODUCT PRESENTATION | 3 



Risk Disclosure Statement for Commodity Linked Investment 
NOTE: 
This document is to be read in conjunction with the Risk Disclosure Statement that forms part of the Account Opening Documentation (the 
“Risk Disclosure Statement”) which you as the client should have read, understood and agreed to. This document is not intended to 
substitute or supersede the Risk Disclosure Statement. This document is not a prospectus, nor is it an offer of any Commodity Linked 
Investment (“CLI”) or any offer, solicitation or invitation to acquire any CLI. Before deciding to invest in any CLI therefore, you should read 
the full text of any profile statement, pricing statement and/or any other documents in connection with the offer of the CLI (the “Offer 
Documents”). 

 
Important Information to Clients : 
Without any limitation to the contents of the Risk Disclosure Statement and the Offer Documents, the following are highlighted to your 
attention: 
(a) CLIs are yield-enhancement investments whereby principal is at risk. 
(b) CLIs may not be suitable for all investors. You should not rely on the Offer Documents as the sole basis for making any investment 

decision. You must decide for yourself, after seeking professional advice, whether a CLI meets your investment needs. You should 
consider whether a CLI is suitable for you in light of your experience, objectives, financial position and other relevant circumstances, and 
after being fully aware of the risks involved. 

(c) Investing in a CLI is speculative in nature and involves significant risks. Investors in CLIs may lose part of or the entire principal amount 
originally invested. Depending on the performance of the underlying commodity, what investors receive on the maturity date may be 
substantially less than the principal amount invested. Changes in the price, level or value of the underlying and fluctuations in currency 
rates can be unpredictable, sudden and large as it is affected by changes in international political and economic conditions and by many 
other factors. Such changes may result in the price, level or value of the underlying moving adversely to your interests and negatively 
impacting upon the return on your investment in a CLI. You are exposed to changes in the market price or level of the underlying 
between the time you enter into your investment and the time that your investment expires. 

(d) When you make an investment in a CLI, you must be prepared to receive the underlying commodity on the maturity date. Accordingly, 
you should only invest in CLIs if you wish to own or own more of the underlying. 

(e) Potential returns on a CLI may be less than the returns from an outright purchase of the underlying commodity. 
(f) Market disruptions, including local market disruptions which can have a global effect, may also adversely affect the performance of the 

CLI. 
(g) In addition, as you will be exposed to exchange control risks, you are advised to seek information on the applicable foreign exchange 

control restrictions from the relevant governmental or monetary authorities prior to entering into a CLI transaction. 
(h) CLIs are not liquid instruments and you should be prepared to hold on to the CLI until its expiry. Should you wish to prematurely 

withdraw the principal amount invested before the maturity date, you may incur costs and suffer losses as a result thereof. 
(i) CLIs may carry foreign exchange risk. Changes in the values between your home currency and the product currency, and changes in the 

values between the product currency and the underlying currency may impact the performance of your investment and your return. 
Foreign exchange rates may change suddenly and unpredictably. 

(j) Possible adjustments to the terms and conditions: Investors should note that there could be some possible adjustments to the terms and 
conditions of the product under certain situations, for example but not limited to extraordinary events, market disruption events, certain 
circumstances which may have a concentrating or diluting effect on the value of the underlying and the product, merger or insolvency of 
the issuer of the underlying assets, or settlement disruptions, etc. In such events, the counterparty/calculation agents may have the 
discretion to determine any adjustments or actions necessary, including the termination or early redemption of the product. Please refer 
to the relevant Documents for details. 

(k) BNP Paribas (the “Bank”), the counterparty or their respective affiliates may have acquired, or during the term of the CLI may acquire, 
information in relation to any underlying commodity that is or may be construed, not to be publicly available or known to you. The Bank, 
the counterparty and their respective affiliates are not under any obligation to make such information, whether or not confidential, 
available to you. 

(l) If you make an investment in a CLI, you are relying upon the creditworthiness of the counterparty. As you are subject to the counterparty 
credit risk and insolvency risk, you may lose your total investment even though the underlying commodity is performing in the direction 
and/or magnitude you expect. Therefore, please ensure that you are aware of the identity of your contractual counterparty. 

(m) Failure or delay in payments or deliveries by the counterparty, the custodian, clearing system, or other third party paying agents or 
intermediaries may result in failure or delay in payments or deliveries due to the investor. 

(n) The risk considerations and disclaimers in relation to the investment of CLIs as set out in this document are not intended to be 
exhaustive and may be supplemented by additional risk disclosures from time to time. 

(o) CLI is an unlisted product and is not collateralised, and may not be covered and protected by the Investor Compensation Fund established 
under the Hong Kong Securities & Futures Ordinance. Presently, the Investor Compensation Fund covers only exchange-traded products in 
Hong Kong. 

(p) The information included in this document and any Offer Documents is confidential and is provided to you for information purposes only. 
Accordingly, save to the extent provided otherwise in Clause 6.5 of the Terms and Conditions applicable to your account, the Bank, the 
counterparty and their respective affiliates assume no responsibility or liability for the information contained therein and you must 
consult your own advisers prior to making any decision in respect of such information. The information contained in this document and 
any Offer Documents is provided to you on a strictly confidential basis and you agree that it may not be copied, reproduced or otherwise 
distributed by you, whether in whole or in part (other than to your professional advisers) without our prior written consent. 

If you decide to invest in a CLI, please refer to the Offer Documents and the Bank’s Confirmation for the product and transaction 
details. 
Please note that the Bank may (but is not obliged to), from time to time as it thinks fit, provide you with updated version(s) of the 
product brochure and you should review the updated version(s) carefully and make sure you understand it. If you have any 
questions, please do not hesitate to contact us and if you think appropriate, obtain your independent advice. 
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DISCLAIMER 
This document is provided in Singapore by BNP Paribas, acting through its Singapore branch, and in Hong Kong by BNP 
Paribas, acting through its Hong Kong branch. BNP Paribas, acting through its Hong Kong branch is a licensed bank 
regulated by the Hong Kong Monetary Authority, a Registered Institution under the Securities and Futures Ordinance of 
Hong Kong (Cap. 571), and registered with the Securities and Futures Commission (SFC) to carry on Types 1, 4, 6 and 9 
regulated activities in Hong Kong (SFC CE Reference: AAF564). BNP Paribas, acting through its Singapore branch, is a 
licensed bank regulated by the Monetary Authority of Singapore. BNP Paribas Wealth Management is the business line 
name for the Wealth Management activity conducted by BNP Paribas.  

This document is produced for general information only and should not be used as reference for entering into any specific 
transaction, and the information and opinions contained herein should not be relied upon as authoritative or taken in 
substitution for the exercise of judgment by any recipient or the seeking of independent professional advice (such as 
financial, legal, accounting, tax or other advice) by any recipient. This document is not intended to be an offer or a 
solicitation to buy or to sell or to enter into any transaction. In addition, this document and its contents is not intended to 
be an advertisement, inducement or representation of any kind or form whatsoever. BNP Paribas reserves the right (but is 
not obliged) to vary the information in this document at any time without notice and, save to the extent provided otherwise 
in Clause 6.5 of the Terms and Conditions applicable to your account, BNP Paribas shall not be responsible for any 
consequences arising from such variation.  

The terms set forth herein are intended for discussion purposes only and are subject to the final expression of the terms of 
the transaction, if the investor decides to proceed with the transaction. The final terms of the transaction will be set forth 
in the final term sheet, any applicable agreement and/or confirmation. Please also refer to the disclosure and other 
important information concerning our fees, charges and/or commissions as set out in the Fee Schedule.  

Although the information and opinions provided herein may have been obtained or derived from published or unpublished 
sources considered to be reliable and while all reasonable care has been taken in the preparation of this document, BNP 
Paribas does not make any representation or warranty, express or implied, as to its accuracy or completeness and, save to 
the extent provided otherwise in Clause 6.5 of the Terms and Conditions applicable to your account, BNP Paribas shall not 
be responsible for any inaccuracy, error or omission. All analysis, estimates and opinions contained in this document 
constitute BNP Paribas’ own judgments as of the date of this document, and such expressions of opinion are subject to 
change without notice. Information provided herein may contain forward-looking statements. The words "believe", 
"expect", anticipate", "project", "estimate", "predict", "is confident", "has confidence" and similar expressions are also 
intended to identify forward-looking statements. These forward-looking statements are not historical facts but based on 
the current beliefs, assumptions, expectations, estimates, and projections of BNP Paribas in light of the information 
presently available, and involve both known and unknown risks and uncertainties. These forward-looking statements are 
not guarantees of future performance and are subject to risks, uncertainties and other factors, some of which are beyond 
control and are difficult to predict. Consequently, actual results could differ materially from those expressed, implied or 
forecasted in these forward looking statements. Investors should form their own independent judgment on any forward-
looking statements and seek their own advice from professional advisers to understand such forward-looking statements. 
BNP Paribas does not undertake to update these forward looking statements. Where investors take into account any 
theoretical historical information regarding the performance of the product/investment, investors should bear in mind that 
any reference to past performance should not be taken as an indication of future performance. BNP Paribas is not giving 
any warranties, guarantee or representation as to the expected or projected success, profitability, return, performance, 
result, effect, consequence or benefit of any investment/ transaction. Save to the extent provided otherwise in Clause 6.5 of 
the Terms and Conditions applicable to your account, no BNP Paribas group company or entity therefore accepts any 
liability whatsoever for any loss arising, whether direct or indirect, from the use of or reliance on this document or any part 
of the information provided.  

Structured transactions are complex and may involve a high risk of loss including possible loss of the principal invested. If 
any product mentioned in this document is a structured product which involves derivatives, do not invest in it unless you 
fully understand and are willing to assume the risks associated with it. If you are in any doubt about the risks involved in 
any product/transaction, you should seek independent professional advice. 

Prior to entering into any transaction, each investor/subscriber should fully understand the terms, conditions and features 
of the product/investment as well as the risks and merits of entering into any transaction/investment, and consult with 
their own legal, regulatory, tax, financial and accounting advisors before making the investment. Investors/subscribers 
should fully understand the features of the investment, be financially able to bear a loss of their investment and be willing  



DISCLAIMER (CONTINUED) 

to accept such risk. Save as otherwise expressly agreed in writing, (a) where BNP Paribas does not solicit the sale of or 
recommend any financial product to the investor/subscriber, BNP Paribas is not acting as financial adviser of the 
investor/subscriber in any transaction, and (b) in all cases, BNP Paribas is not acting as fiduciary of the investor/subscriber 
with respect to any transaction.  

BNP Paribas and/or persons associated or connected with it may effect or have effected a transaction for their own account 
in a product/an investment described in this document or any related product before or after this document is published. 
On the date of this document, BNP Paribas and/or persons associated or connected with it and their respective directors 
and/or representatives and/or employees may take proprietary positions and may have a long or short position or other 
interests or make a market in a product mentioned in this document, or in derivative instruments based thereon, and may 
purchase and/or sell the investment(s) at any time in the open market or otherwise, whether as principal or as agent or as 
market maker. Additionally, BNP Paribas and/or persons associated or connected with it may have within the previous 
twelve months acted as an investment banker or may have provided significant advice or investment services to the 
companies or in relation to a product mentioned in this document.  

This document is confidential and intended solely for the use of BNP Paribas and its affiliates, their respective directors, 
officers and/or employees and the persons to whom this document has been delivered. It may not be distributed, 
published, reproduced or disclosed by any recipient to any other person, nor may it be quoted or referred to in any 
document, without the prior written consent of BNP Paribas.  

Hong Kong: This document is distributed in Hong Kong by BNP Paribas, acting through its Hong Kong branch only to 
Professional Investors within the meaning of Part I of Schedule 1 to the Securities and Futures Ordinance of Hong Kong 
(Cap. 571). The products or transactions described in this document may not be authorised in Hong Kong and may not be 
available to Hong Kong investors.  

Singapore: This document is distributed in Singapore by BNP Paribas, acting through its Singapore branch only to 
Accredited Investors within the meaning of the Securities and Futures Act, Chapter 289 of Singapore only and is not 
intended for investors in Singapore who are not such Accredited Investors and should not be passed on to any such 
persons. Some products or transactions described in this document may not be authorised in Singapore and may not be 
available to Singapore investors.  

Save to the extent provided otherwise in Clause 6.5 of the Terms and Conditions applicable to your account, information in 
this document is for general circulation to the intended recipients only and is not intended to be a recommendation or 
investment advice to recipients hereof. A recipient of this document should seek advice from its/his own professional 
adviser regarding the suitability of the products or transactions (taking into account the recipient's specific investment 
objectives, financial situation and particular needs) as well as the risks involved in such products or transactions before a 
commitment to purchase or enter into any product or transaction is made. 

Please note that this document may relate to a product or products where BNP Paribas is issuer, and in such instance this 
document or certain information contained therein may have been prepared by BNP Paribas in its capacity as product 
issuer (“Issuer Document”). Where an Issuer Document is provided to you by BNP Paribas, acting through its Hong Kong 
branch or BNP Paribas, acting through its Singapore branch in its capacity as distributor, it shall also be subject to Clause 
6.5 of BNP Paribas Wealth Management’s prevailing Terms and Conditions applicable to your accounts (“T&Cs”). To the 
extent that there are any inconsistency between the terms of an Issuer Document and Clause 6.5 of the T&Cs, the latter 
shall prevail. 

Generally, please take note that various potential and actual conflicts of interest may arise from the overall investment 
activities or the roles of the parties involved in any investment product or transaction, their investment professionals 
and/or their affiliates. In particular, the counterparty / issuer / provider or its related entities or affiliates can offer or 
manage other investments which interests may be different to the interest of your investments in that investment product 
or transaction; or for cases where the product counterparty or issuer is BNP Paribas or its related entity or affiliate, BNP 
Paribas may also act as distributor, guarantor, calculation agent and/or arranger of the same product. 

By accepting this document you agree to be bound by the foregoing limitations.  

In case there is a Chinese version of this document and there is any discrepancy between the English and Chinese versions, 
the English version shall prevail. 

© BNP Paribas (2019). All rights reserved.  



1.   
Name: 

ID/Passport No.: 

2.   
Name: 

ID/Passport No.: 

3.   
Name: 

ID/Passport No.: 

4.   
Name: 

ID/Passport No.: 

To: BNP Paribas 
Date:   

In regard to the following accounts: 
 
(i) Account No. in the name of   

 
(ii) Account No. in the name of   

 
(iii) Account No. in the name of   
 

I/We am/are interested to invest in CLIs and may from time to time approach BNP Paribas (the “Bank”) with respect 
to such investments. 
I/We acknowledge receipt of a copy of “Commodity Linked Investment (CLI)” General Information brochure (Version 
3) (June 2019) (the “Product Brochure”) from the Bank for my/our reference and retention. 

I/We have read and understood the contents of the Product Brochure and have been provided an explanation in a 
language of my/our choice (where required) and find its contents acceptable. 

I/We fully accept and assume all risks involved in any CLI transaction, including but not limited to the risks so 
notified and/or implied in the Product Brochure, and I/we also fully understand the need to take independent advice. 
I/We agree that the Product Brochure is not intended as a substitute for my/our becoming reliably and adequately 
informed with regards to any CLI and I/we shall accordingly be responsible for any CLI transaction which I/we choose 
to make and which is made on my/our behalf. 

I/We declare that in entering into any CLI, I/we have decided to do so based on my/our personal judgement. Where 
the Bank does not solicit the sale of or recommend any financial product to me/us, I/we confirm that our decision to 
enter into such financial product has been made independently of, and not in reliance on any statement, 
representation or recommendation of the Bank and my/our entry into any CLI shall constitute a representation and 
warranty to this effect which the Bank shall be entitled to rely upon, save to the extent agreed in writing by the Bank 
(including any responsibilities agreed by the Bank in any Discretionary Portfolio Management Agreement or similar 
document executed between the Bank and myself/ourselves). I/We agree that (in the absence of an actual written 
undertaking by the Bank) (a) where the Bank does not solicit the sale of or recommend any financial product to 
me/us, the Bank is not acting as my/our financial adviser in any transaction, and (b) in all cases, the Bank is not 
acting as my/our fiduciary with respect to any transaction. Save to the extent provided otherwise in Clause 6.5 of the 
Terms and Conditions governing my/our account, the Bank shall not assume any liability for my/our investment 
decision. 

Signed by: 
For individual accounts : All of account holder(s) of the accounts listed above 
For corporate accounts : For and on behalf of the account(s) listed above in accordance with the signing mandate of such account(s) 

Acknowledgement for 
Commodity Linked Investments (“CLIs”) JU 695 
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DISCOVER OUR SOLUTIONS AND CONTACT YOUR PRIVATE BANKER: 

https://wealthmanagement.bnpparibas/asia/en.html 
BNP Paribas 
Wealth Management 

@BNPP_Wealth 
 

BNP Paribas Wealth Management 
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