
RISING BOND YIELDS SINCE THE START OF 
THE YEAR GIVE INVESTORS A SECOND 
CHANCE TO LOCK IN HIGHER YIELDS

FEBRUARY 2024



MARKETS HAVE BEEN PRICING A SLIGHT 
RISE IN INFLATION, BUT INFLATION 

REMAINED WELL ANCHORED

FIXED INCOME FOCUS: FEBRUARY 2024

FED BALANCE SHEET STILL LARGE BUT 
RESERVES ARE NOT FAR FROM OPTIMAL 

LEVEL (10-11% OF GDP)



10-YEAR RATES
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THE AVERAGE YIELD ON AT1S IS HIGH

FIXED INCOME FOCUS: FEBRUARY 2024

AT1S TRADE RELATIVELY CHEAP VERSUS EUR 
HIGH YIELD BONDS
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FIXED INCOME FOCUS: FEBRUARY 2024

THE INVESTMENT STRATEGY TEAM

OVER ONE MONTH SINCE 01/01/2024



DISCLAIMER

https://wealthmanagement.bnpparibas/en.html
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
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