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MARKETS EXPECT FED FUNDS RATE TO
BOTTOM TO CIRCA 3% BY END-2026

US LONG-TERM INFLATION BREAKEVEN RATE 
ANCHORED AROUND 2.4% 
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US AND EURO CORPORATE BOND SPREADS
COMPRESS TO MULTI-DECADE LOWS

EURO APPRECIATION THIS YEAR
SHOULD DRAG ON INFLATION, GROWTH
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US CAPEX GROWTH IS REACHING THE HIGHEST 
LEVEL SINCE 2021

US FINANCIAL CONDITIONS HAVE EASED 
SUBSTANTIALLY SINCE APRIL 2025

https://wealthmanagement.bnpparibas/content/dam/wmpublicsite/global/pdfs/en/september-2025/Equity%20Focus%20Sep25%20EN.pdf
https://wealthmanagement.bnpparibas/content/dam/wmpublicsite/global/pdfs/en/september-2025/Equity%20Focus%20Sep25%20EN.pdf
https://wealthmanagement.bnpparibas/content/dam/wmpublicsite/global/pdfs/en/october-2025/flash_EURUSD_EN.pdf
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JAPANESE STOCKS +19% YEAR-TO-DATE
ON EURO-HEDGED BASIS

CHINESE STOCKS HAVE LED
THE WAY HIGHER IN 2025
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STRONG PERFORMANCE FOR CRITICAL METALS 
AND MINERS

GOLD HAS BEATEN US, GLOBAL STOCKS 
SINCE 2000
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STRONG 2024-25 PERFORMANCE FOR 
ENHANCED ROLL COMMODITIES INDEX

EQUAL-WEIGHTED COMMODITIES INDEX CLOSE 
TO ITS HIGHEST IN 15 YEARS
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THE INVESTMENT STRATEGY TEAM



wealthmanagement.bnpparibas

DISCLAIMER

LinkedIn

LinkedIn

Youtube

E-mail

https://wealthmanagement.bnpparibas/en.html
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
https://wealthmanagement.bnpparibas/etc/designs/bnpparibas/images/youtube.png
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